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GUARANTIES BOARD
FOR MORATORIUM

Committee, After Visit to
Berlin, Will Report in
Paris This Week.

ASKS ADDED POWERS

Suggests It Be Given Ac-
tual Supervision of Ger-
man Finances.

COULD GET MORE GOODS

Idea' of Payments in Kind Is
Gaining in Favor Among
French Leaders.

F

Copyright, 1922, by Tuw New Yorx Hemap.
Sprecial Cable to Tuw New Yonx Hemavo.
New York Herald Burean,
Paris, July 16,
Germany needs the moratorium

which she has requested, but if the
powers of the Committee on Guar-
antles are extended to cover the ac-
tual supervislon of financial and eom-
mercial affairs she will be in a posi-
tion to meet even greater payments
in merchandise than have so far been
exacted.

This is the summary of the com-
mittee’s report, which has already
been started and wlich will be de-
Hvered to the Repnratio’us Commis-
slon this week,

Even the French experts, according
to information obtained by THE NEw
York HERALD correspondent from a re-
liaole source, have agreed to the neces-
gity of substituting reparations In kind
for the cash arrangement, -although
they Insist that if this is to be effective
ii must be accompanied by real control
over every phase of Germany's business
relations, and that there -must be
sreater loyvalty than has been shown
thus far towards the efforts of the com-

mittee to uwaravel the German filnanecial
langle,

Accept Payments in Kind.

This explains the haste of the French
Government during the last week, to
organize cooperatives in the devastated
reglons so as to take advantage of the
Wiesbaden agreement, whereby the
French are to recelve up to 7,000,000,-
000 gold marks In kind during the next
three years, although up to the present
neither individuals nor Industrials In
the devastated departments have shown
& great desire to take advantage of
#ayments in kind, preferring to deal
direet with the French Government as
long as the treasury was able to ad-
vance cash.

Premier TPoincare intends to notify
Berlln Immediately that the Wiesbhaden
accord must he considered operative
beginning July 20, and will seize the
first slgn of recaleitrance on Germany's
part agnin to invoke a formal notifica-
tion to dermany by the Reparatlons
Copimission of “wilful default,” there-
by “warranting the bringing wp of the
#anctions question.

Although the committee on guuiantias
& virtually unanimous In its opinion that
Germany s partly rvmnn&-le for her
own filnancial difficulty, it (s Tot belleved
that the Reparations Commission will
conslder this to be “voluntary" despite
the insistence of the French Premier in
his conversations with M. Dubols that
the French thesis must be upheld by him
hefora thoe Reparations Comumisaion.

The request by the committee on guar-
anties to malke it more than a body to
investigata books after a default is ac-
complished, however., will be well re-
ceived by the French as opening the way
to sanctions of a financial nature. None
here now s anxious to extend the mili-
tary occupation if there l= any possihility
of Germany wiping off the reparations
ubligations by merchandise deliveries,

Premier Lloyd George's definite state-
ment before the House of Commons that|
the British Government consliders a
moratorium imperative, although at first
bitterly regretted by the Fronch pross,
now i3 taken as a solemn warning to
France that she cannot expect support
If she demands what Great Britain and
Ttaly and probably Belgium consider Im-
possible,

As a result, Premier Polncare's talent
2% & lawyer has taken a new direction
hased upon the neeosgity of financial
and econemic control If payment in mer-
chandize Is to be effected, and it fs
hoped here that concilintion to this ex-
tent will obtaln British consent.

French Nuoidget Upnet,

The most troublesome feature akout
Germany's plea for a moratorkum on all
cash payments, Including the settlement
of individunl pre-war clabms, s the {m-
rmediate effect |t will have on the
Trench budget provisions for the pay-
ment of the army of eccupation.

The French army up to the present
has a claim of one billlon-odd gold
marks that is unpaid, and as France
Fad counted on even reduced cash pay-
moants from Berlin to onse ths fAnancial
tenslon In this direction the Repara-
tlons Commission will be nsked to de- |
viee some method whereby Germany
will be made to pay at least running
nccounts  other than those distinetly
earmarked as reparations  durlng any
mioratorium period,

In order to effect this M. Dubols will
stress a treaty paragraph hitherto con-
sidered unimportant, but which clearly
provides that the commission shall In-
eist that the clalma of the Allies have
yriority over settlementa of Germany's
Interior obligations,

HOTEL MEN RESENT
NEW PRUSSIAN TAX

Say It Violates Th'r";uty; States
Not Bound, Officials Claim.

Bpecial Cable to Tum New Yonx Tlematn.
Cepyripht, 1022, by Tie New Yomk Hesaip.

New York Herald Barean. }
Berlin, July 16,

Berlin hotel keopers are taking refuge
behind the Versallles treaty against the
determination of the Prusalan Govern-
ment te levy a tax of 200 per cent. on
all forelgnera who occupy furnished
lodgings. The protests so far have been
unavalling though the treaty specifieal-
Iy forbids taxing forclgnors more than
Germanes.

Prussian  Government wofficinls say
that the treaty ls with the nation and
not with the States and declare that
the tax will be put into effect August

1. There will also be & 40 per cent
guest tax. This, with the prévent jodg-
ng tax, will ake o 100 mark roon
({the average lee In the best hotels:

cost 3,000 marke.

The hotel keepers say that they will
address a protest to the Mllsa If the
new erder ts carried out.

FREE STATE FORCES TAKE
DUNDALK AND FORT INCH

|

Seize 300 Prisoners in Town With but Two Casualties
Among Rebels; White Flag Hoisted Over
Donegal Stronghold.

Special Cable to Tup New Yonx Humatis

Copyright, 1922, by Tas Ngw Yosx Hsuawp.
Neéw York Hernld Bureau,
Dublin, July 18.

‘Free State forces entered Dundalk to-
day, according to an official bulletin s
sued here, and captured 300 rebels and
large quantities of arms. One rebel was
killed and another wounded in attempt-
ing to leave the captured barracks. The
Free Staters suffered no casualties.

The fighting in the streets of Limerick

is progressing favorably for the Free
State forces and preparations are being
marde for other big actions In the south-
west,
. The fighting outside the counties of
Limerick, Tipperary, Cork and Kerry
coensists mostly of inconclusive engage-
mants, as the rebels seldom put up a real
fight after a strong Free State force ar-
rives, There Is plenty of work for the
troops in the western countles, but this
congists mostly of mopping up the rebels
and establishing garrisons to maintain
order,

The rebels, however, are concentrating
thely strength and are attempting to cut
the Southwestern counties off from the
rest of the country. The Free State

forces now threaten Waterford &and
gradually are breaking down the de-
fenses of the rebels, at the same time |
keeping the road open in preparation for

att Ing the rebels’ outposts at
Thurles.
Eamon de Valera, according to an

anti-treaty party statement, 18 now
serving as director of operations for the
Irregulars, who have moved their gen-
eral headquarters from Limerlck to
Thurles.

BerrasT, July 16 (Assoclated Press).
—Inel/ Fort, in Donegal, capitulated to-
day to the Free State troops. This fort
was an important Britlsh naval station
In the earlier stages of the world war.
It was heavily shelled Saturday evening,
with an eighteen pounder,

To-day the Free State troops penetrated
for a considerable distance into the is-
land and after another bombardment
Capt. Mullan, leader of the rebels, holst-
ed a white Aag and marched out, with
twenty-one men, who were made pris-

ers,

The center of resistance is now Glen-
veagh Castle, flying columns from which
are still causing much havoe.

[RISH TRADE GROWS
DESPITE REBELLIONS

Magnified Reports of Paral-
¥sis Proved False by Com-
merce Statistics.

The Free State Government of Ire-
land and Its Industrial and agricultural
forces have not been so serlously af-
fected by the rebellion there as many
people of America have been led to be-
lieve by reports that seemed to indicate
a grave business paralysis.

The latest available statistics at the
local office of the United States De-
partment of Commerce show that Irish
exports for the five months ending June
1 were less by only 10 per cent. than
they were In the same period last year
and that- the little Isle’'s imports the
first five months of this year over-
topped those of the same period last
Year by more than $5,000,000, being
$13,316,503. > :

A falling off Is expected by observera
in the totals of June and July both In
imports and exports, but it is believed
it will not be heavy and may be even |
light, I

That the Irlsh Government is confl-
dent of its triumph over the rebels is
shown by the way its officlals are go-
ing on with their plans for industrial
development, This is well illustrated by
harbor and other waterwiy Iimprove-
ment projects under way despite the
activities of the Republican rebels,

George F, Nicholson, port engineer of
Seattle, Wash, who returned recently
from Queenstown, whither he had been
summoned to survey the harbor and
give estimdtes of the cost of Improving
it and the contiguous harbor of Cork,
snid the Iree State Government was on
the way to success and he expected the
building of up to date docks and deep-
ening of channtls so that even the
mighty White Star liner Majestie might
tie vp in Queenstown harbor would be
Begun  shortly, He estimated the Im-
provements would cost about $8,000,000
and would make the Irish harbor com-

parable with the best in the world.

There has been little letup In the
salling of Irish American passengers |
from this side to Ireland. They seem to |
look upon the Republican uprisings as |
quite natural manifestations of the do-|
fented and pay as little attention to
them as an average American hound |
for Chicago would to a riot in that eity. |
They have not eaused the postponement |
of Irish Ameriean excursions scheduled
to go from this port and Boston. Only |
last Saturday a party of 100 members
of the Ancient Order of Hibernlans,
famous for open hestility to British rule
it TIreland but now apparently quite
content, ag & whole, with the new order
ol things as represented by the ¥Free
State Govenment, salled by the White |
Star liner Cedrie for Queenstown.

One of the leading spirits of the A
0. H. excursion, the largest that has
departed for Ireland this summer, told
a representative of the White Star Line
that the Hibernians did not think much
of the *“revolution,” classing it with
Donnybrook ruations. The Hibernlan
felt pretty sure the trouble would be
over goon. The line's passenger c-:perts|
doubted that the Irish Amerioan patron-
age of ships bound for Ireland would
be any larger If there wern less violence
im Ireland; in fact, they were [nelined
to suspect that the “shindigs" would
give a filllp to the visit.

AMERICAN FUNDS BACK |
ALSATIAN ‘REPUBLIC’

More Promised Anti-French
Natives in Two Provinces.

Special Cable to Tue New Yorg Hremain.
Copyright, 1022, by Tue New Yomx Hemaup.
New York Herald Burean, |
Parls, July 18, |
American funds are behind the sepa-
ratist movement developed in Isien-
Lorraine during the last fow ‘weeks and
Aulminating In a mass meeting last week
at Strasburg, sccording to French In-
vestigntors, 1t s sald that an executive
committée for a republic of Alsace-
Lorralne was formed Just after tie war
by antl-French natlves In  the two
provinces. Headquarters were estab-
Hahed at Badeh Baden, where appeals
for funds were sent throughout the
United States a year agn. Ambassador
Jusserand is said to have called the at-
tention of the State Department to the
movement.
It 18 now eald that committees have
recoived thousands of dollars in cash |
and promises of more funda from the
United States for propagnnda purposes.
Committees are being directed by Cesar
Ley and Zorn Debulachs. The French
Government has evidence that funds are
being lberally distributed to any person
willing to Incite the separatist move-
ment,

KING RETURNS TO OTTAWA.

ine a N an Probl in
Washington, |

orrawa, Ont, July 16.—Four or morn
problems, In addition to the Rush-
Bagot agroement, were dlscussed be-
tween the Canadisn and  Amerlcan
authorities during the visit of Premier |
King to Washington, the oMelal gaid on |
his return to-day. ’

Thess' questions included the fisherles
on Loth consts, the great waterwnys,
Canadlan representation at the United
Htatws capltal and reciprocal tremtment
In Income tuxation. Besides these, some

| formed the French Government that CGer-

other matters of minon Importance
were referred to during the confer-
encee.  The question was not
discussed.

LIKENS PROHIBITION|
SKEPTICS T0 REDS

Attitude of Those Who Joke
About Bootleggers Is Heinous,
Says Rev. Mr. Foulkes.

America lo-da? stands between thel
pressure of Europe of the past and tllai
menace of Asia of the future. The time |

has eome for Americans to declare fori

liberty safeguarded by law, as opposed
to the liberty of lawlessrivss.

This was the advice preached yesters
day by Dr, Willilam Hiram Foulkes, gen- |
eral secretary of the Presbyterian New
Era Movement, who oceupled the pul-
pit of the Ceptral Presbyterian Church,
Madison avenue and Fifty-seventh street,
in the absence of the pastor, Dr. Dwight
Witherspoon Wylle.

We are dlvided into two groups of|
thinkers, Dr. Foulkes said. One group |
believes in the old fashioned prineiple
that liberty, a priceless jewel, has to
be fought for and won, and then must
be held by obedlence to the law. The
other group, newly formed, says real
Hberty 15 lberty without any law at all.

In tl.is group he placed those who are
“fAippantly talking about the Eighteenth
Amendment,” and who have made the
word “bootlegger” a subject for jest.
Thelr attitude toward the law, Dr.
Foulkes thinks, is “just as heineous as
that of the unspeakable Russlan Reds."”

He id America, born of Burope, Is
sufferiMg now from Europe's misfortunes
—her ¢ontinued warfare and economic
collapse. The League of Natlons, he de-
clared, was halled by many as the cure,
but it falled, and the world s slipping

back Into its old ways of Intrigue and
selfishness

It Iz the shame of Amerlea and Great
Britain, Dr. Foulkes continued, that the
Turks are continuing to massacre Chris-
tians, and that these massacres cmmut|
even be investigated by us because otl
fear that the balance of power among the
BEurapean natlons might be upset.

Of the rallroad strike, he sald:

“We are in the midst of a strife be- |
tween class and class, and [ will venture |
to say that neither party hus come into |
court with clean hands.'" |

Dr. Foulkes referred with apprehension
to the fact that Chinese students are pro-
testing against Christianity. The Chi-|
nese Minister, Dr. Alfred Sze, told him, |
he sald, that China needs our mils-
sionaries, but among Chinese youth there
is n feeling of antagonism to Christianity
growing up.

ITALIAN PARLIAMENT
TO TAKE UP FINANCES

Effort to Be Made This Week
to Cut 1923 Budget.

Special Cable to Tur New York Hematn.
Copyright, 1022, by Tum New Yoax Henavn.

New York Herald Borean, !
Rome, July 16, |

the TItalian Gov-
pollcy for the

The discussion of
ermment's  financial
next year will be the principal sub-
Jeet  before Parliament this  week,
when Camillo Peano, Minister of the
Treasury, will submit a report. The
treasury estimates this year's defleit at |
#ix and half billlon lirs, and an effort |
will be made to cut this amount In hait
for next vear's budget, although many
members of Parliament are skeptieal,

It is hoped that some means will he!
found of balancing the budget and at |
the same time provide capital needed |
for Industries, |

Unemployment {s Increasing In all in-
dustries except In agriculture and fish- |
ing. Italy's total unemployed I8 now |
four hundred thousand. The total new |
investment in stock companles for tlu.-i
first six months of this year was half |
a billion lira, compared with two billlon
the corresponding period of last year.

GERMANY WILL SUSPEND
PAYING PRE-WAR DEBTS!

600,000,000 Marks Trade Ob-|
ligations Due This Year. |

Pamts, July 16 (Assoclated Pres?),—

Dr. 'Wilhelm Mayer, oMelal representa-
tive of the German Government, hus in-

many plang to suspend payments of her
pro-war  commercial debts, oan  which
600,000,000 gold marks shall be dus this
year, according to German caleulations,

This sum Is entirely outside the sub-
jeet of rveparations wnd Is a malter for
the Governments to conslder na n basis
for cash payments in reparations,

CUTS DEPUTIES' PAY.

Rumored Mexigo Wil Have Two
Legislatures,

Mexico Crry, July 16.—8enators and
Daputles, ke the other Federal em-
ployees, are to suffer salary reductions,
President Obregon having prepared o
decree which, §t s xeld In offfelal guar-
ters, will muterially decpeane thelr pay.
Twenty pesos a day Is fuggestod as the
probabld aalary of a Deputy.

There (s talk of the possibility of two
Leglslntures mecting In the fall—ono In
Mexico Clty and the other in Ouxacn
Qlity—~because of tho controversy over
crodentinls,  Secretary of the Interior
Calles, however, scouts the suggestion
an ridiculous,

REDS AGCEPT OFFER
TO'REOPEN PARLEY

Will Restate Their Position
at Invitation of Hague
Copference,

TIME NOT YET SET

‘Whether Present Couneil
Will Continue or New One
Called Is Unknown,

MAY MODIFY POSITION

Non-Russians Still Await For-
mal Notiee of Intentions
of Bolsheviki.

—_—

THE HaGUE, July 18 (Associated |

Press).—Soviet Russia will accept Eu-
rope's invitation to restate its case,
This informatlon was conveyed to-
night to the Associated Press by the
Soviet spokesman. Whether that re-
statement will result In & revival of
the Hague conference, nobody, least
of all the Russlan delegates, dare pre-|
dict.

Maxim Litvinoff, head of the Soviet
delegation, has communicated with.
Moscow, and Russia’s answer to the
communication sent to the Russian
delegation yesterday, which was wir-
tually a bid for new declarations from
the Russians, may be delayed until
Moscow has its say.

Non Russians Prepare Reports.

In the meantime, the non-Russian
delegations contlnued their work prepar-
ing reports of the threé subcommis
slons, which will show why they failed
to reach an accord with the Russian del-
egates on the vital questions of property,
debts and credits, Whether these re-
ports will be presented and adopted at
& final plenary session on Wednesday
depends on the nature of the Soviet an-
swer, eon which MM. Litvinoff, Krassine
and Sokelnlkoff labored throughout to-
day, .

"“We hope,” sald the Soviet represen-
tative, “that our new statement will be
deemed a basls for renewad negotiations, |

but that is for the non-Russian delegates |

to declde. We will
sition clear."
Europe's ®itempt to resuscitate the
Hague conference is regarded hera as
additional proof of the serlousness of
the general economic situation. ‘The
Hague has become a sort of barometer
for Europe a®s a whole. The experts as-
sembled here have been instructed by
thelr home Governments to exhaust
avery possible meang to reach an accord,
or the beginning of an accord, with the
Russlans, because it Is belleved that any
advance mads in the solution of the
Russian Problem will contribute greatly

try to make our po-

to a betterment of the economic situatliory

as a whole.

Patyn Holds Door Open.
Informal attempts by the delegates

to find common ground for reopening the| ™

BUSINESS PROMISES
INRUSSIA A SNARE

German Manufacturers
Have Tried in Vain to Es-
tablish Relations,

.

CONCESSIONS NOT USED

Soviet Could Not or Would
Not Deliver the Goods
When Time Came.

CAPITAT HELD UNSAFE

Big Firms Have Plenty of
Agents in Country, but
Risk No Money.

Epecial Torrespondence to Tum New Yomk
Hrmarn,
New York Herald Bureau, |
. Berlin; July 3. | |

So-called ' mixed enterprises where
the Boviet Government is a party 1n|
the comapany are a snare and a de-
lusion,

“Until the Russians come half way
tGerman manufacturers and contrac- |
tors will not spend money, nor begin |
work in Russla,” summarizes the ron-|
clusions of large numbers of Ge:‘mansi
who intended and still Intend to re-|
open and to begin business in Russia. |
Since March of this vear they have |
made preparations and investigated—
but not invested,

When the trade agreement between
the two countrles was signed a year
ago there was a rush of Germans for
Russin. Trade with the Bolsheviki
was to be a panacea for everything. |
The Soviet offices in Berlin were be- |
sleged by Germans who wanted to be- |
gin business, The word was then that
Lenine with his new policy would|
make normal business possible. There |
were endless negotiationas and some |
concessions concluded. There are now |
supposed to be as many as 1,500 con-'|
cesslons, large and small, granted in!
Russin. But as yet few of these have |
been put into practical execution and
still fewer were secure enough for the
Germans to feel safe In risking real|
money In them, Then, too, transporta-
tion difficulties are to a very great ex-
tent untouched.

\
Falled to Keep Contract.

The Germans say that the Russians
for various reasons have falled to llve
up to thelr part of the contract. They
promised much but could not. or wnuldl
not deliver the goods. In many in-
stances Goermans have a feeling that the
Soviet Government was doing business
with them for polities and not with a
serious Intentlon to carry out agreoe-

ents.
The first bhig German firms who sent

discussions were followed last night by
a letter which M. Patyn, president of|
the Centra] Commlssion, sent to M. Lit-|
vinoff, setting forth that the presidents
and members of all the subcommissions |
would be glad to give the Russians an|
opportunity  to modify their previous|
declarations, The ldea conveyed to the
Russlans was that perhaps they had
been misunderstood and tht the mat-
ters under negotiation were so grave
that there ought to ba no separations|
without redoubled attempts to reach an
understanding.

Ngt many of the delegates to-night
are hopeful, but all seem determined not
to leave The Hague until they have sat-
isfled themselves and thelf Governments
that a compact with gcommunism is an
utter impossibility.

TRAVEL TO CONTINENT
SETS HIGH RECORD

London Office Issues 1,700
Passports in Day.

Epecinl Cable to Tum New Yonx Hmmaun.
Copyright, 1922, by Tue New Yorx Henavn.
New York Hernld Burean, |
Lendon, July 14, )
Never before have so many people
left England for a tour of the Contl-
nent. ~The busiest offlce of the British
Government {8 the Foralgn Office, where
during the week passports were [ssued
at the rate of 1,700 a day. Travel
agencles say that the exchunge rates In
some Buropean countries, such ss Ger-
many and Austria, are encouraging
many EngHgh people to travel.
BEmployees of the passport office com-
plain that this year's record flow of
travelers Is causing them more trouble
thap usual, as most of the travelers
obviously are Inexperienced. The ex-
perlenoed traveler, they say, knows what
te wants and gets it, whereas this year
more than 2,000 inquiries are received
dally from people wanting to know what |
they ought to do to get a passport., Last |
year's record of 1,600 passports a day,
which was the highest at the time, no
longer stands,

COURT RULES MOTORS
MAY USE CAR TRACKS

Have as Much Right on Rails
as Trams.

Special Cable to Tum New Tomx Flmmivn.
Copyright, 1028, by Tam New York Hmuaun

New York Werald Humn.?
« July 16,
A motar lorry has just as much right
to ugs the strect car tracks nas the street
car, anccording to the decislon of Judge
Mellor of Manchester In a suit arising
from the collislon of a lorry and a tram,
Hea sald that there was an {mpression
that vehlcles must get out of the way
of trame, but this bellef should hot be
encouramed. Ordinary traffic had as
much right te follow the tracks as the

cars,

AUSTRIA RATSES RAIL RATES.

Viensa, July 16.—Parliament to-day
authorized the Minister of Rallways to
Increase rates to cover 76 per cent, of
the existing deficit. The remalning 26
per cont, in to be coverad through a re-
duction in the number of omployees.
The Minlater of Finance has been au-
thorized by Parllament to increase the
price of tobaceo 50 per eent,

FIVE I;IH IN ATRPFLANE FALL,

ZanEnx, Alsuce-Lorraine, July 16—
An alrplane attached to the Strasbourg-
Paris service fell near hore to-day, The
pllot and four pasgengers wera killed,

their representatives to Russia were the
Kruppa and the General Electrie Com-
pany, Slemens & Schuckert also sent
experis on the Invitation, of Krassine, |
who formerly was an engineer In their |
plant. Then the octogenarian iron and |
coal magnate, August Thyssen, and
Hugo Stinnes did the same. The next
big firm to send engineers and agenta
inte Russia was that of Juliug Pintsch,
the manufacturer of railroad signals,
Hghting devices and rallroad repalr
parte.

Krupp agreed to cultivate some 3,000
acres of land in the Don steppes, plow-
ing at least 20000 of this in the fall.|
General Electrie and Slemens & Schuck-
ert had large interests Iin Russia and
have again taken them In hand, but
without as yet Investing further eapital. |

Thys#sen, who has coal mines and ateci
mills in the Ruhr, secks to replace his
lossen In French and Moroccan mines
by Russian flelds. His principal need In
manganese, and thiz is found In large |
quantities in the U'kralne. He also has
negotiated for forest concessions for the
wood he needs in hisa mines and he also |
has buvers out In the Caucasus for|
hardwoods.

Jultua Pintsch, the Berlin railread
nauipment firm, has found plenty to do !
In Ruesia In the rallroad repalr shops. |
Pintsch and Krupp have a number of |
engineers there. Bul here again Pintach
hesitates to put capital into Russia.

Then there are other firms such ns
four hig German locomotive works, the
Hirsch copper syndicate and a score of
others who have experts In Russia at
the present time,

Stinnes Tries In Valn,

Stimes looked inte wvarious enter- |
prises. The Soviet Government imag- |
Ined that they could get him to under- |
take cnormous enterprises where come- |
bined world eapltal would be necessary,
wich n& In the reconstruction of crum-
bling Petrograd. But the only hig enter-
prire which interested Stinnes -was the
rallronds, These loast of all the Bolshe-
viki are Inclined to let out of their hands.
Stinnes also was willing to make limited
port Improvemgnts in Petrograd, But
this has not been settied.

Disappointed there Stinnes turned his
attentlon to small enterprises, The flirst
of thems was to open hotels. He sent
Herr Kraemer, director of the Eaplanade
Hotel In Berlin, to secure an option. It
wan rumored at first that he had hought
two In Moscow. But the Soviet Govern-
ment delayed actlon, ralaing varlous ob-
jections about the urgent need of the
munlelpality of all rooms. Stinnes in
st1ll negotiating for the BEuropean Hotel

In Momcow. It Is sald that he will re-
celve It,
Then there are numerous organiza-

tiona In Germany studying Russian af-
fairs financed by groups of manufactur-
ere. Among theae I8 the German East
Furopean Commerclal Assoclatlon con-
nected with the bank of that name.
There are severn]l important Rhineland
firmas in the combine, The director |n
e, Paul Mever, & well known manu-
facturerin Elberfeld. This firm has an
ngresment with the Soviet Government
to mell 200,000,000 paper marks worth nf
finished wares. Tt la not sall whowill
finance the enterprise. This Is no doubt
one of the many deals which Is bourd
to remaln passive until (Mrman manu-
facturers can find Amerioan or English
capitnl enough to ofl the wheels of trade,

A necond organization ls the Hermes
company, founded by a Swins, with the
backing of a hundred CGerman firms,
most of which formerly had business
fnterests In Russin. Among thess is the
North German Lloyd. There are alyo |
several banks in the combine |

Another Important combine fa the
Ruagn-German Association, This In com-

which aid a large trade In Rusesl-.
They had branches seatterad over Fus-
sla and are already reopening them with

posed amoatly of exporters and firme

& view to selling German wares in ou'-
lving Russian districts. The director of
this organization is P. Rusemann
Berlin. |
Improving Russian agriculture |s mi
taak which attracts German manufae- |
turers, as well as German farmers. In|
the introduction of modern methods of |
farming German agricultural machine |
manufacturers see the one way to ore-
ste o market for other wares. Krupps,
for example, propose to make the pro-
duetion and exchange of grain the prin-|

c'pal medium of their business dealings

i Russla In the immediate future.
There are also German associations

The principal of these s the Sowing
company. Thls firm Isas concluded an
agreement to take oweer severnl large
estates In the neighbworhood of Mos-
cow. It begina plowing: this fall.
There is also a cooperative movement
in Germany in favor of the German vol-
arists decimated by faniine in the Volga
reglon. These enterprimes are nUMmerous,

in | which gre Interested enly in farming |

PEAT MAKING TESTS oON.

ToroxTo, Ont, July 16.—The Ontarie
Department of Mdnes will conclude its
experiments in the manufacture of peat
in the Alfred bog with this year's oper-
dations, when it Ia hoped that the com-
mittee in charge of the work' will have
sufficient data to report with reasonable

definiteness as to whether or not peat
manufacture can be carrled on on a

But for want of fundy: the enterprises | basis making it possible for the prod-

are of a very limited Jiature.

uct to compete succeasfully with coal.
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Broadway

- SDak

METROPOLITAN
CLOTHES FOR MEN

MEN’S

and 53.00

at 36-50°

Fifth Floor

TO BEGIN MONDAY

A Mid-Summer Sale of

SAKS’-TAILORED SUITS

Formerly 43.00, 45.00, 48.00, 50.00

T this very low price, a broad assortment

of weaves, shades and models, com-
plete enough to meet the needs and desires
of the most discriminating man.  Every suit
in our stock at the former prices mentioned
is included, with the exception of clothes for
formal wear, Palm Beach, Silk and Golf Suits.

A SLIGHT CHARGE WILL BE MADE FOR ALTERATIONS

Baks & Campany

at 34th Street

novelty braids

moovar  DARG &Cn

EW YORK'S lowest price on hats

of the very highest quality.
Included are Christy London-made,
hats, and the famous “Buckingham”
—an exclusively Saks’ straw, as well
as many other fine hats, both im-
ported and - domestic.

STREET FLOOR

There are
and the more consetv-

ative weaves. The styles are the best
that the season has developed

each hat bears all the evidences!of
hat-making of a supetior sort.

and

mpang at 34th STREET

Beginning Today, Monday;

Any Straw Hat in Our Stocks

—Including Buckingham straws, Christy hats
from London, and others by Cinelli of Italy

/
Made to sell at 4.00, 5.00, 6.00 and 7.00

1,95

Bangkoks, Leghorns, and Panamas not included

L)




